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Education facilitates citizens in getting better employment opportunities in the market while also empowering and inspiring others to start businesses. The application of skills obtained in institutions of higher education can create self-sufficiency among citizens. The income from business or education helps improve the living standards of individuals and society in general. Ensuring children get the best quality education is therefore becoming a priority to many. Financing high school and university education are not easy. Securing an education investment plan helps parents save and invest in securing their children's education (Kinzie, 2019). Education investment plans range from medium to long-term and are easily distinguishable from other investments because of the longer lock-in period. As a parent, the need to invest in my children's education has to begin early so that in the next 15 and 16 years, I would have enough money accumulated for my two children's four-year university education costs. 
First things first, every investment plan is associated with different risks. The education investment plan is no exception; identifying the right company to invest with is critical as the other risks are directly related to the investment. Different institutions offer different interest rates; hence, selecting the best institution that guarantees the best growth rate and investment safety in the market is critical. Paying for university education involves other expenses and tuition fees such as books, accommodation, food, and other materials. The timing of investment is critical because it enables parents to determine the right investment duration. The investment duration is mostly based on the age of children. As a young parent, my financial profile can facilitate a lump sum investment for 15 and 16 years before my kids join the university. Doing adequate background checks is crucial because education investment plans are difficult to get out of. Besides, today's value of money is higher than the same amount of money in the future because of the inflation impact. My selection of education plan has to offer returns higher than the prevailing inflation rates. The inflation rate for college fees has remained relatively stable at 3% annually over the last decade. Similarly, it is essential to understand the tax implications of education investment plans. Education investment plans are exempted from income tax. However, the interest income is subject to taxation if parents or guardian is below retirement age (SEC, n.d). After retirement age, the beneficiary or guardian can withdraw all proceed tax-free. 
Assuming I take the long-term education investment plan today for my two children, 15 and 16-year plan. An education investment plan's major cost is the opportunity cost of investing the funds in high-return investments (Elengold, 2019). On average, the annual expected return for an education investment plan is approximately 6%. Some short-term investment plans can yield more returns and benefit investors rather than investing in long-term plans. For instance, investing lump sums in real estate can have higher returns in the next decade than the education plan (about 10% annually). However, liquidating real estate investment when the children are joining university can be challenging. At the same time, the stock market is providing an investment return of approximately 8% (Kinzie, 2019). 
However, my conservative investment is guided by the increased risks associated with such markets. The unexpected could happen; a decline in real estate prices can drain the live savings and adversely affect the children's education. With the inflation at 3%, the education investment plan return of 6% is expected to yield benefits through growth and safety.  With the current experience and understanding of investment, I prefer to self-manage the insurance investment vehicle. To cater to my future retirement, I would also introduce a life insurance premium to the investment plan, cushioning my expenses upon retirement or support beneficiaries. The private 4-year university college average fee, as estimated in 2019 per academic year, was approximately $ 36,000. For four years, the amount would be $144,000. With an expected return of 6% and an inflation rate of 3%, the estimated lump sum to invest today for the 15-year plan is approximately 58,700, while the 16-year plan is 55,300.
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